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Abstract: 

Entrepreneurship plays a pivotal role in the functioning and development of any economy. 

It is a dynamic process driven by innovative and creative thinking, where individuals take risks to 

establish enterprises that create value and contribute to the country's GDP. In a country like India, 

with a significant need to manage its vast human resources, entrepreneurship becomes even more 

crucial. 

Entrepreneurship has a meaningful impact on the marketplace and offers solutions to challenges 

such as unemployment, job creation, innovation, wealth distribution, poverty reduction, local 

community development, foreign investment, trade, human capital development, and economic 

diversification. 

To cultivate an entrepreneurial mindset, the higher education system plays a pivotal role. By 

providing early exposure to entrepreneurship, students can develop the necessary skills, knowledge, 

and experiences, and become acquainted with the challenges of the entrepreneurial world. 

However, one major obstacle faced by aspiring entrepreneurs is the lack of support systems. Many 

enter the market without adequate preparation and understanding of the business landscape. This 

drawback needs to be addressed, and the higher education system can play a crucial role in doing 

so. 

By offering comprehensive courses, incorporating entrepreneurship into the curriculum, and 

providing supportive infrastructure, higher education institutions can train and prepare students 

for the entrepreneurial journey. Formal training not only instills confidence in students to pursue 

their ideas and bear risks but also reduces the chances of struggles and failures. 
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Overall, entrepreneurship is essential for economic growth and development, and the higher 

education system can contribute significantly by equipping students with the necessary skills, 

knowledge, and support to succeed in the entrepreneurial ecosystem. 

Higher education institutes indeed play a vital role in providing an ecosystem that prepares 

students for the outside real scenario and nurtures them to become confident and aware 

entrepreneurs. This controlled environment within the institute allows students to develop essential 

skills and knowledge while being exposed to the challenges and opportunities of entrepreneurship. 

The ecosystem can be divided into three dimensions, namely: 

 

(a) Curricular 

(b) Co-curricular 

(c) Support infrastructure 

 

Keywords- Entrepreneurship Development, Higher Education Ecosystem, Entrepreneurial 

Mindset, Innovation and Economic Growth, Institutional Support Systems 

 

Introduction: 

 

(A)  Curricular Dimension: 

The curricular dimension within 

entrepreneurship education are essential 

for laying a strong foundation for aspiring 

entrepreneurs. The design and delivery of 

these courses should consider the current 

and future scope, challenges, and risks of 

the national and international markets. The 

course content should cover the 

fundamental functional areas of business 

management. These typically include 

strategy, marketing, finance, human 

resources, operations, and technology. To 

engage learners and enhance their 

understanding, the teaching methods 

should adopt a practical approach. 

Incorporating group projects, case studies, 

internships, and real-world simulations 

provides hands-on experience helps bridge 

the gap between theory and practice.  

(B) Co-Curricular Dimension: 

The co-curricular aspect of 

entrepreneurship education is crucial for 

enhancing the practical experience and 

complementing the theoretical knowledge 

gained in the curricular domain. It 

provides students with hands-on 

opportunities and exposure to real-life 

scenarios in the entrepreneurial world. 

Here are some activities that can be 
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included in this dimension-case study, 

guest lectures, clubs, workshops, 

competitions, internships and industry 

visits, networking, events and conferences. 

Networking opportunities, events, 

conferences, and discussions could provide 

students the opportunity to expand their 

network, learn from experienced 

individuals, and explore potential 

collaborations. Internships and industry 

visits provides students with insights into 

the entrepreneurial ecosystem. Internships 

with startups or entrepreneurial ventures 

expose students to real-life challenges and 

help them develop practical skills.  

(C) Support Infrastructure: 

Support infrastructure is a very crucial 

dimension in the ecosystem of 

entrepreneurial development. The 

government, along with other 

stakeholders, implements various schemes, 

systems, and equipment to provide 

assistance and guidance to entrepreneurs 

with feasible business ideas. The 

supportive measures available are the 

Research and development, favorable 

business environment, scientific and 

technical support, training, financial aids, 

expert assistance, skill development etc. It 

is crucial for students and aspiring 

entrepreneurs to stay informed about the 

available resources and take advantage of 

the support infrastructure to enhance their 

entrepreneurial journey.  

Chhattisgarh is actively fostering 

entrepreneurship, recognized as an 

"Emerging Startup Ecosystem" with over 

1850 DPIIT-recognized startups by 2025, 

supported by policies like the 2024-30 

Industrial Policy offering significant 

financial incentives (seed funds, subsidies, 

tax breaks) and focusing on sectors like 

Agri-tech, Food Processing, and 

Manufacturing, leveraging its strong 

educational base (IIM Raipur, IIT Bhilai) 

and resources to become an innovation 

hub.  

Key Data & Trends 

 Startup Growth: Over 1850 DPIIT-

recognized startups in Chhattisgarh 

as of 2025, with 20 incubators. 

 Focus Sectors: Strong presence in 

food processing, agritech, health & 

wellness, construction, and 

manufacturing. 

 Government Support: New Startup 

Package (2024-30) provides seed 

funds (up to ₹5 Lakhs), operation 

funds (₹3 Lakhs), rent subsidies, 

stamp duty exemptions, and 
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subsidies for patents and quality 

certification. 

 Ecosystem Strength: Home to 

premier institutions (IIM Raipur, 

IIT Bhilai, NIT Raipur) and a 

stable economic foundation, 

attracting innovation. 

 Ease of Doing Business: Achieved 

100% implementation in 10 key 

reform areas, with best practices in 

construction permits.  

Key Initiatives & Policies 

 Industrial Development Policy 

2024-30: A comprehensive 

package to boost startups with 

financial and non-financial 

incentives. 

 Startup India Alignment: Active 

participation, offering incentives 

for startups and incubators in 

sectors like renewable energy and 

rural impact. 

 Tribal Entrepreneurship: Specific 

focus on empowering SC/ST and 

women entrepreneurs for socio-

economic development, as 

highlighted in research.  

 

Supportive Measures: 

 Favorable Business 

Environment: Governments strive 

to create a favorable business 

environment that encourages 

entrepreneurship. This includes 

policies and regulations that 

simplify business registration, 

reduce bureaucratic hurdles, 

facilitate ease of doing business, 

and promote investment and 

growth. 

 Incubation Centers and Start-up 

Support: Educational institutions 

are establishing incubation centers 

and start-up support programs to 

provide resources, mentorship, and 

infrastructure to aspiring 

entrepreneurs.  

 Collaboration with Industry: 

Higher education institutions are 

forging partnerships and 
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collaborations with the industry to 

create opportunities for 

entrepreneurial activities. They are 

organizing hackathons, 

entrepreneurship challenges, and 

industry-academia interaction 

programs to bridge the gap 

between academia and the real-

world business environment. 

 Access to Funding and Investor 

Networks: Universities are 

increasingly facilitating access to 

funding and investor networks for 

student entrepreneurs. They are 

connecting students with venture 

capitalists, angel investors, and 

crowd funding platforms to help 

them secure the necessary financial 

support to start and scale their 

ventures. 

 Supportive Policy Environment: 

Governments are implementing 

policies and initiatives to 

encourage entrepreneurship in 

higher education. They are offering 

tax incentives, grants, and funding 

schemes specifically targeted at 

student entrepreneurs 

 Integration of Innovation and 

Research: Higher education 

institutions are emphasizing 

innovation and research as a 

foundation for entrepreneurship. 

They are encouraging students and 

faculty members to engage in 

interdisciplinary research, 

technology transfer, and 

commercialization of intellectual 

property.  

 Entrepreneurship Networking 

and Community Building: 

Educational institutions are 

actively organizing 

entrepreneurship events, 

conferences, and networking 

platforms to connect students, 

alumni, entrepreneurs, and industry 

experts.  

 Focus on Social 

Entrepreneurship: There is a 

growing interest in social 

entrepreneurship within higher 

education. Students are 

increasingly leveraging their skills 

and knowledge to address social 

and environmental challenges 

through entrepreneurial ventures.  

Overall, the current scenario of the 

entrepreneurship development 

ecosystem in higher education is 

characterized by a greater emphasis on 

entrepreneurship education, 

63

https://www.google.com/search?sa=X&sca_esv=43c455ccb544f936&rlz=1C1CHWL_enIN1014IN1014&biw=1536&bih=730&sxsrf=AE3TifMjm54xlCjQwKNF3kPPYP-D3I5JzQ:1764066656099&q=%22%22%C2%A9+2025%22%22+The+Progress+Journals+%7C+ISSN:+2584-0517+Published+by+Sri+Aurobindo+Yoga+%26+Knowledge+Foundation+All+Rights+Reserved.&ved=2ahUKEwjTmpazjI2RAxURVWwGHflEL78Q5t4CegQIGxAB


theprogressjournals.com 
                                                                                                                                                    2026 TPJ| VOLUME 4, ISSUE 1 
                                                                                                                                            January - March | ISSN – 2584 - 0517 
Indexing: ABCD, Listed in ROAD — ISSN International Centre 
TPJ-15779, (pp – 59 - 67) 

DOI: 10.61463/tpj-vol-4-issue-1-116 
 

 

theprogressjournals.com 
 "© 2025" TPJ. All Rights Reserve   

 

establishment of support infrastructure, 

collaboration with industry, and the 

creation of an enabling environment 

for innovation and business creation.  

Barriers: 

India has made significant strides in 

promoting entrepreneurship and 

supporting startups. However, there are 

still several barriers that need to be 

addressed to foster a robust ecosystem of 

entrepreneurship development. Some of 

the key barriers include: 

 Limited access to capital: Access 

to adequate funding remains a 

major challenge for entrepreneurs. 

Despite various government 

initiatives, the availability of 

venture capital and angel 

investment is relatively low, 

making it difficult for startups to 

secure the necessary funding for 

growth and expansion. 

 Lack of entrepreneurial culture: 

Developing a vibrant 

entrepreneurial culture is crucial 

for fostering a thriving startup 

ecosystem. We face challenges in 

terms of promoting risk-taking, 

innovation, and an entrepreneurial 

mindset among its population.  

 Limited infrastructure: The 

availability of physical 

infrastructure, such as incubation 

centers, co-working spaces, and 

maker spaces, is vital for 

supporting startups.  

 Skill gaps and limited technical 

expertise: The success of startups 

often depends on the availability of 

skilled professionals. Bridging this 

gap through vocational training, 

skill development programs, and 

industry-academia collaborations 

can contribute to the growth of the 

entrepreneurial ecosystem. 

 Regulatory complexities: 

Navigating through regulatory 

frameworks and bureaucratic 

procedures can be a daunting task 

for entrepreneurs. Simplifying the 

regulatory environment, reducing 

red tape, and creating a conducive 

business environment with 

streamlined processes can attract 

more entrepreneurs and foster 

business growth. 

 Limited networking and 

collaboration opportunities: 

Building a strong network and 

fostering collaboration is essential 

for entrepreneurs. Entrepreneurs 
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can benefit from initiatives that 

facilitate networking events, 

industry-academia partnerships, 

and knowledge-sharing platforms 

to connect entrepreneurs, investors, 

and mentors. 

 Market access and scalability: 

Expanding beyond the local market 

can be challenging for startups in 

the country. Access to national and 

international markets, as well as 

support for scalability, is crucial 

for sustained growth. Providing 

market linkages, export promotion 

assistance, and facilitating 

connections with larger enterprises 

can help startups in overcome these 

barriers. 

 

Conclusion: 

In conclusion, the journey s to 

entrepreneurship development in higher 

education is a complex one that demands a 

comprehensive and multi-dimensional 

approach. By integrating entrepreneurship 

into the curriculum, institutions can ensure 

that students receive the necessary 

knowledge and skills to thrive as 

entrepreneurs. Furthermore, establishing a 

supportive infrastructure that offers access 

to funding, networking opportunities, and 

mentorship can provide invaluable support 

to aspiring entrepreneurs. 

In a world that demands innovation and 

entrepreneurial thinking, higher education 

has a vital role to play in preparing 

students to become the entrepreneurs of 

tomorrow. By embracing these strategies, 

institutions can create an ecosystem that 

fosters the spirit of entrepreneurship, 

empowers students, and propels them 

towards success in the dynamic business 

world. 

In conclusion, the implementation of these 

strategies in higher education institutions 

can create a thriving ecosystem that 

nurtures and supports the entrepreneurial 

aspirations of students. By providing a 

conducive environment for innovation, 

creativity, and problem-solving, and 

offering the necessary resources, guidance, 

and connections, institutions can equip 

aspiring entrepreneurs with the tools they 

need to succeed. By continuously 

evaluating and improving entrepreneurship 

programs, higher education institutions can 

adapt to the changing needs of students 

and the entrepreneurial landscape. 
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